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 Founded in 2007 - 12 years of experience with residential real estate funds Germany

 Investment focus: regional centers and existing property / residential for everyone

 Nine successful investments / funds

 Over €800 million invested total assets 

 Real estate at more than 60 locations in Germany

 Fifty staff at two locations

 Over 3,000 investors, of whom more than 30% are multiple subscribers

 Approx. 3,500 residential units in separate property management

 Affiliated company: fully regulated capital management company Alpha Ordinatum GmbH 

Primus Valor – facts and figures
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Executive board members

Sascha Müller Gordon Grundler Thomas Peters
Executive director Group chairman Executive director

ICD R+ Investment partnerships Portfolio management director Alpha Ordinatum / risk management
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 Medium-sized, owner-managed company with a long-term vision for the future

 As an owner-managed company, we take personal responsibility 

 We act differently than temporary managers – we are effective and authentic 

 Our flexibility is your gain 

 We grow with our business because we know it 

 We practice business responsibility based on what we can afford ourselves

Primus Valor – why us rather than a major corporation?
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SME success model
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 Buy at low prices

 Vigorous renovation

 Area expansion (e.g. attics or balconies)

 Modernization of communal areas (front doors, apartment doors, etc.)

 Renovation of vacant residential units

 Use of state subsidy programs for financing

The basic program

The ImmoChance Deutschland Renovation Plus concept
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Investors satisfied

Suitable product /

appropriate advice

Attractive 

investment 

property

Promises are kept

Structural and legal 

assurance

When are customers happy?
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SECURITY
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Essentially with ALL expenditure: 

The 6-eye principle = permanently regulated control of fund use

Supervision

Approves investment conditions and checks all 

participants continuously

Asset advisor

Implements binding investment criteria in a 

targeted fashion

Investment management company

Ensures compliance with investment criteria, 

ongoing checks of asset managers, due dilligence

Depositary

Checks all outgoings and incomings, information 

and reporting obligations and approvals

Security through regulation and control mechanisms
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Structural and legal security

Investment funds

OGAW
(Open funds)

AIF 
(Closed funds)

Functional equality of open and closed 

funds

 REGULATED PRODUCT

 Investment management company

 Depositary

 REDUCED ADVISOR LIABILITY


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Overview of the organization and control mechanisms 

Investment 

management 

company

DepositaryBaFin

controls authorizes

issues      manages

Regularly controls

Releases money

Releases money

AIF

Emissionsha

us 

Asset-

Manager

Issuing house 

Asset manager

Third parties
(Providers, investors)

controls
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Depositary

 One of Germany’s major private banks

 Represented at 22 locations in 13 German cities 

as well as in Switzerland (Zurich) and Luxemburg

 Continues to operate as a medium-sized family 

business (in contrast to large banks)

 Only a few private citizens have an interest in the 

bank’s capital
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“Financial institutions…which hold assets of investment companies under the 

KAGB (Capital Investment Code). The depositary is responsible for issuing and 

redeeming stakes or shares.

The depositary is part of the investment triangle and must be strictly separated from 

the investment manager and the investment management company (KVG). Its task 

also consists of managing the orders of the KVG and the assertion of investor claims 

that may be required in the context of a legal representative action.”

Requirements for managing an AIF

Depositary
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Extract of performance record
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Primus Valor – top performer of the year
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Looking to the future

 The real estate market is supported among other things by a stable labor market.

 The more positive population trends will also ensure ongoing demand for residential 

housing and workplaces in the future. 

 A short-term expansion of the real estate available will be restricted due to the lack of 

workers, land and supply shortages of natural raw materials in the medium term.  

 The real estate market continues to be favored by an expansionary monetary policy. This 

is why an initial cautious increase in interest rates in expected no sooner than the end of 

the year. 

Quelle: bulwiengesa
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ICD 9: Portfolio already acquired

 > €100 million investment

 Over 1,300 residential units 

(exclusively residential and occasionally residential / 

commercial buildings)

 Various locations

 Purchase in accordance with fund parameters

+ Regional and district centers

+ Approx. 5.8% actual rent paid

+ Value increase potential due to optimization and fall in 

vacancy rates

 Scheduled rental earnings of more than €6 million per 

annum
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ImmoChance Deutschland 9 Renovation Plus

 Fund capital fully invested

 Numerous specific examples from many years; we shall continue the same 

way…

 Excellent ratings by analysts

 Fully regulated investment (BaFin; white capital investment product)

 Performance and course of predecessor funds outstandingly documented

 Prospective parameters  pass the reality test

 Opportunity / risk ratio good

 Higher yield on risk-free investments extremely high
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 Real estate investors who also wish to invest in development

 Want limited maturity terms

 Are looking for professional management

 Or whose liquid assets are insufficient for direct investment

 Have separated themselves from direct real estate investment

 Yield investors who are unhappy with low interest rates

 Security-oriented investors who are uncertain about the capital market situation

 All those who wish to improve the risk vs. reward profile of their investments

Possible new target groups
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 Renovation / refurbishment – in particular, an increase in energy 

efficiency due to economic, value-adding factors

 Consistent lease management

 Efficient, usually proprietary property management

 Use of public financing

 Well organized resale – inclusion of sales and marketing partners

 Area extension (e.g. attics or balconies or addition construction)

Security and transparency

ImmoChance Deutschland Renovation Plus
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Increasing the fund equity to €60 million

! Due to the strong demand, the targeted issue capital

was increased once again from €45m to €60 million

! Participation of numerous new investors 

! Properties worth approx. €100 million already acquired

! Placement phase extended until December 31, 2019
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ImmoChance Deutschland 9 Renovation Plus

 Full cover of limited partnership capital: real estate investment

 Numerous specific examples in sales can be communicated

 Excellent ratings

 Fully regulated investment

 Performance and course of the predecessor fund documented

 Prospective parameters pass the reality test

 Alternative investments made available extremely rarely

 Higher yield on risk-free investments extremely high
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Join us in writing a success 

story…
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This documentation is promotional information for investors based in Germany. The 

promotional material does not constitute an offer to conclude any involvement or 

investment advice. Before joining, investors should have read the prospectus and in 

particular the important investor information in full. This promotional material does not 

constitute a prospectus within the meaning of the KAGB (Capital Investment Code) 

and does not include all the essential information required to justify involvement. The 

prospectus, the essential investor information (wAI) and the application form are 

available in German at Primus Valor Konzeptions GmbH, Harrlachweg 1, 68163 

Mannheim or at www.primusvalor.de in electronic or hard copy format free of charge. 

Interested investors should consult an attorney, a tax consultant or other external 

advisers as required. The forecasts stated in this promotional material are not a 

reliable indicator of future performance. 

This promotional material is valid as of June 2019.

Important information / disclaimer
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Thank you


